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Regulatory Framework 
Capagro is a French asset management company specializing in venture capital investments 
within the FoodTech and AgTech sectors. As a pioneer in sustainable investment across the 
agri-food value chain, Capagro partners with innova9ve companies that contribute to more 
resilient, resource-efficient, and sustainable food systems.  

In line with its mission and regulatory obliga9ons, Capagro’s approach to responsible 
investment is guided by several legal and regulatory frameworks, including: 

• Ar#cle 29 of the French Energy and Climate Law ("Loi Énergie-Climat") 
This ar9cle, further detailed in Ar9cle D533-16-1 of the French Monetary and Financial 
Code, introduces enhanced disclosure requirements for asset managers and certain 
investment funds. It mandates transparency regarding the integra9on of 
environmental and social criteria, par9cularly those related to climate change and 
biodiversity, into investment and risk management policies. 

• The EU Sustainable Finance Disclosure Regula#on (SFDR Regula#on (EU) 2019/2088) 
The SFDR sets binding ESG disclosure requirements for asset managers and other 
financial market par9cipants. Its main provisions have applied since March 10, 2021. 

Scope of Applica6on 
The present policy sets out the principles, objec9ves, and processes that guide the integra9on 
of environmental, social, and governance (ESG) considera9ons into Capagro’s investment 
strategy, from due diligence through to por_olio management and engagement with por_olio 
companies.  

Capagro currently manages two investment vehicles dedicated to AgTech and FoodTech: 
Capagro Innova9on FPCI (classified under Ar9cle 6 of the SFDR) which is fully invested, and the 
Capagro Agri-Food Innova9on Fund II FPCI (Capagro II), classified under Ar9cle 9 of the SFDR 
and fully aligned with Capagro’s responsible investment philosophy. 

Investment Vehicle Ar#cle 6 Ar#cle 8 Ar#cle 9 % AUM 

Capagro Innova9on FPCI X   52% 

Capagro Agri-Food Innova9on Fund II   X 48% 
 

This policy applies to all of Capagro’s investment ac9vi9es, unless otherwise specified. 

Objec6ves of the Policy 
• To ensure systema9c integra9on of ESG and sustainability risks into investment 

decisions. 
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• To ac9vely contribute to environmental and social objec9ves, par9cularly climate 
mi9ga9on, biodiversity, and sustainable agriculture. 

• To monitor and report transparently on ESG performance and alignment with the EU 
Taxonomy and SFDR. 

ESG Governance and Supervision 
The Management Board and the ESG Impact team are responsible for implemen9ng ESG and 
impact KPIs monitoring and ensuring that investments do not undermine the fund’s objec9ves. 
Each investment is monitored by a dedicated team consis9ng of a Managing Director and a 
member of the investment team. Half of the carried interest (fund II) for the investment team 
is indexed to the achievement of Impact goals as measured by KPIs, reinforcing alignment 
between financial performance and sustainability outcomes. 

Capagro’s Funds systema9cally sign shareholders’ agreements as part of their investments. 
These agreements ensure that each company provides Capagro’s Funds with relevant 
informa9on regarding its strategy, financial and opera9onal performance, ESG commitments 
(environmental, social, and governance), impact performance and future outlook. 

As an ac9ve shareholder, Capagro supports its por_olio companies in accelera9ng their 
transforma9on by providing financial resources, strategic exper9se, and access to its broader 
ecosystem. Beyond financial support, Capagro maintains a close rela9onship with its por_olio 
companies through regular mee9ngs with management, par9cularly via Board of Directors and 
various key commifees in which Capagro plays an ac9ve role (Impact Commifee, 
Remunera9on Commifee, etc.). 

Adherence to Interna6onal Standards and Labels 
To formalize its commitments, Capagro par9cipates in several external ini9a9ves, whose 
principles are strictly applied by the management company and integrated into its strategy. 

SIGNATORY TO THE UN PRINCIPLES FOR RESPONSIBLE INVESTMENT (UNPRI) - since 2020  

§ Incorpora9ng ESG issues into investment analysis and decision-making processes. 
§ Being ac9ve owners and incorpora9ng ESG issues into ownership policies and prac9ces. 
§ Seeking appropriate disclosure on ESG issues by the companies in which we invest. 
§ Promo9ng the acceptance and implementa9on of the Principles within the investment 

industry. 
§ Coopera9ng to enhance the effec9veness of our implementa9on of the Principles. 
§ Repor9ng on our ac9vi9es and progress towards implemen9ng the Principles. 
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SIGNATORY OF THE FRANCE INVEST CHARTER OF INVESTORS’ COMMITMENTS FOR GROWTH 
– since 2020 

§ Commihng to inves9ng in companies and projects that demonstrate enhanced 
economic, social, environmental, and governance performance, in line with the 
Charter’s objec9ves, which go beyond exis9ng professional codes of ethics and AMF 
regula9ons. 

SIGNATORY OF BPIFRANCE’S CHARTER FOR INVESTMENT PARTNERS – since 2014 

§ Commihng to support the development and long-term growth of por_olio companies 
in a responsible and value-crea9ng manner. 

§ Applying high standards of professional ethics, transparency, and alignment of interests 
with Bpifrance and other stakeholders. 

§ Contribu9ng to the development of a dynamic and responsible investment ecosystem 
in France. 

CERTIFIED B-CORP – since 2023 

§ Acknowledging our commitment towards a fairer, more inclusive, and regenera9ve 
economy. 

UN SUSTAINABLE DEVELOPMENT GOALS 

CapAgro also built its ESG approach on the United Na9ons Sustainable Development Goals 
(SDGs), commihng to invest in companies that address at least one of the following nine SDG, 
and to priori9ze the nine following SDGs: 

§ SDG 2 - “Zero” Hunger 
§ SDG 3 - Healthy Lives and Well-Being 
§ SDG 12 - Sustainable Consump9on and Produc9on 
§ SDG 15 - Life on Land 
§ SDG 6 - Clean Water and Sanita9on 
§ SDG 8 - Decent Work and Economic Growth 
§ SDG 9 - Industry, Innova9on and Infrastructure 
§ SDG 13 - Measures Related to the Fight Against Climate Change 
§ SDG 14 - Aqua9c Life 

These 9 SDGs have been chosen as they are closely aligned with Capagro’s investment strategy 
and the core ac9vi9es of its por_olio companies. 
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Responsible Investment Strategy 

ESG Integra,on into the Investment Process 

 

 

 

Screening and Due Diligence 
The ESG assessment begins during the sourcing phase. At this stage, the exclusion list is 
enforced, then a preliminary deal flow analysis is performed by the Management Company. 
For each company, informa9on is requested on its ESG policy, the impact of the company given 
its sector of ac9vity, its posi9oning, the SDG targets that are addressed by the ac9vi9es of the 
company and the ESG risks iden9fied. During the pre-investment phase, once a company of 
interest is iden9fied, the Management Company uses its ESG analysis grid to assess the target’s 
company’s ESG maturity and the related risks and opportuni9es. 

EXCLUSIONS 

Capagro applies a formal exclusion list covering companies: 

• Whose ac9vity consists primarily in the produc9on or sale of firearms, and in par9cular 
cluster muni9ons, cluster bombs, landmines, an9-personnel mines, 

• Whose ac9vity consists in the produc9on, manufacturing and/or exploita9on of and 
trade or distribu9on of tobacco and related products,  

• Which substan9ally focus on casinos and equivalent enterprises,  

ü Exclusion policy 

ü Sector-based 
targets 

ü Alignment with 
Capagro’s 
sustainable 
investment 
objec>ves and 
priori>es 

ü Detailed analysis 
of thesis fit  

ü Preliminary 
analysis of red 
flags 

ü Sustainability analysis 
grid 

ü Sustainability due 
diligence 

ü Iden>fica>on of SDGs 
addressed and 
mission of the 
company 

ü ESG Risks assessment 
(SASB matrix) 

ü ESG and impact 
analysis in the 
investment note 

ü Sustainability clauses 
in the shareholders’ 
agreements 

ü Defini>on of 
individual impact 
KPIs with 5-year 
objec>ves 

ü 100-day plan 
including ESG & 
impact targets 

ü Annual monitoring 
of sustainability 
performances in 
regard to the five-
year impact 
business plan 

ü Quarterly repor>ng 
on health & safety 

ü ESG & impact topics 
discussed in board 
at least once a year 

ü Sharing relevant 
informa>on to 
assess the 
company’s 
sustainability profile 

ü Progress 
assessment of ESG 
& impact indicators 
over the holding 
phase 

ü Assessment of 
impact crea>on pre 
and post exit 
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• Whose ac9vity consists in the produc9on or sale of pornography and related products,  

• Whose ac9vity consists in the extrac9on, produc9on, sale, storage, and transporta9on 
of conven9onal and non-conven9onal fossil fuels. 

In addi9on to the aforemen9oned exclusion list, and as defined in its Ar9cle 9 fund 
documenta9on, Capagro commits to limit investment in companies whose ac9vi9es involve 
the produc9on, manufacturing and/or exploita9on or trade of GMOs and new genomic 
techniques (NGTs). Where relevant the companies’ ac9vi9es must consist in confined GMOs 
and confined NGTs and must prior to the investment be unanimously approved by Capagro’s 
Advisory Commifee. As an excep9on to the above, any investment in the field of fermenta9on 
will not require the prior approval of the Advisory Commifee. 

PRE-INVESTMENT DUE DILIGENCE & PRELIMINARY ANALYSIS OF CSR OPPORTUNITIES 

Capagro assesses ESG criteria using a proprietary ESG ques9onnaire comprising more than 80 
indicators, including all Principal Adverse Impacts (PAIs) on sustainability factors. Capagro's 
ESG due diligence covers climate exposure, biodiversity impacts, resources use, governance 
prac9ces, and alignment with sustainability frameworks. 

The Management Company uses its ESG analysis grid to assess the target company’s ESG 
maturity and the related risks and opportuni9es. The Management Company collects 
informa9on on the impact of the company given its sector of ac9vity, its ESG policy, its 
posi9oning, the Sustainable Development Goals that are addressed and the ESG risks 
iden9fied.  Capagro also conducts a SASB-based sustainability risk assessment of poten9al 
investee companies prior to investment, to iden9fy the most material ESG risks. 

If necessary, the Management Company engages external service providers to assist with due 
diligence with most of the analysis remaining internal. 

Capagro pays par9cular afen9on to the company’s mission and its alignment with Capagro’s 
values, its vision of sustainable innova9on in AgTech and FoodTech, and the entrepreneur’s 
own ambi9on. 

Focus on Capagro II – Fund-specific approach under Ar#cle 9 

The Capagro II fund, classified as Ar9cle 9 under the SFDR and commifed to making 100% 
sustainable investments, is currently Capagro’s ac9ve fund. The Management Company 
ensures that all investments made through this vehicle meet the defini9on of sustainable 
investment (see Ar9cle 10 disclosure). 

To that end, and in addi9on to the ini9al screening phases, the target company is also assessed 
for its eligibility under the EU Green Taxonomy. 

• If the company is eligible, its alignment is assessed, with a minimum threshold of 50% 
of turnover aligned to consider the poten9al investment as sustainable. 

http://capagro.fr/content/uploads/2024/10/Article-10-Disclosure-CapAgro-Art.-9-VF.pdf
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• If the company is not eligible under the EU Green Taxonomy, Capagro assesses whether 
it contributes to one of the six sub-objec9ves defined by the Management Company 
(see page [10] of this Policy), which reflect the fund’s focus on priority SDGs and key 
levers of ecological transi9on in agriculture (SGPE). In that case, the company must 
meet the Capagro contribu9on threshold, i.e., demonstrate that at least 60% of its 
turnover or OpEx contributes to one of these sub-objec9ves. 

If the company meets one of the two contribu9on criteria above, the Management Company 
then verifies that it complies with the “Do No Significant Harm” (DNSH) principles and the 
minimum safeguards, including good governance prac9ces. 

Only if the company meets all these condi9ons, the investment is considered sustainable and 
aligned with the investment strategy of the Ar9cle 9 fund, in accordance with SFDR 
requirements. 

Investment Decision 
ESG and impact analysis is documented and presented to the investment commifee. A 
summary of the conclusions of the due diligence is included in the investment memorandum 
presented to the Investment Commifee. CSR due diligence is an integral part of the 
investment decision. 

• Investee companies must: 

o Ar9culate an impact thesis linked to one or more SDGs 

o Align with Capagro’s sustainable investment thesis (for investment under 
Ar9cle 9 fund) 

o Commit to ESG progress plans, including repor9ng expecta9ons 

From the analysis phase onward, discussions are ini9ated with the por_olio companies 
regarding the impact KPIs and the calcula9on methods that will be used during the post-
investment phase. 

As part of the investment process, ESG commitments are embedded into the Shareholders’ 
Agreements to ensure long-term alignment and accountability on sustainability objec9ves. 

Post-Investment Monitoring 
SUPPORTING COMPANIES IN IMPLEMENTING CSR APPROACHES 

Capagro is commifed to suppor9ng por_olio companies throughout the investment lifecycle 
in integra9ng environmental, social, ethical, and governance best prac9ces into their 
opera9ons and strategic planning. This includes iden9fying, preven9ng, and mi9ga9ng 
sustainability risks, as well as managing poten9al adverse impacts linked to their ac9vi9es. 

From the 9me of acquisi9on: 
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• One to three impact KPIs per company are defined, aligned with their business 
ac9vi9es and with one or more of Capagro II fund’s sustainable investment sub-
objec9ves. 

• A five-year impact business plan is developed for each KPI. These KPIs and their five-
year targets are established in collabora9on with Capagro’s Impact Commifee less 
than 6 months ater closing. Improvement plans are monitored and reviewed annually. 

• Each por_olio company’s carbon footprint (Scopes 1, 2, and 3) is assessed annually 
with external providers, either through detailed measurement or es9mated values 
depending on the level of materiality. Capagro also encourages companies to establish 
and implement concrete ac9on plans to reduce greenhouse gas emissions and limit 
their contribu9on to climate change. 

• As part of the investment process for the Ar9cle 9 Capagro II fund, a review of all DNSH 
(Do No Significant Harm) criteria is conducted regularly for each por_olio company to 
ensure ongoing compliance with these principles. Good governance prac9ces are also 
assessed on a regular basis to ensure alignment with the requirements of the SFDR. 

MONITORING OF CSR PERFORMANCES 

During the holding phase, Capagro collects and monitors ESG KPIs from por_olio companies 
through an annual repor9ng ques9onnaire. 

• Monitored indicators include: 

o The 14 mandatory PAIs 

o 3 addi9onal PAIs (one social, one environmental, one governance-related) 

o The Sustainability Indicators monitored under Ar9cle 9 of the SFDR 

o The company-specific impact KPIs 

• Non-compliance or insufficient progress may lead to engagement escala9on. 

The data used to monitor the principal adverse impacts is directly provided by each por_olio 
company via their answers to the annual ESG ques9onnaire. Some data of investee companies 
may not be available because not relevant or not monitored by the company. In case of lack of 
monitoring, Capagro commits to suppor9ng companies in the implementa9on of rigorous 
monitoring measures. 

This data is consolidated and presented in the annual report, thus allowing the Management 
Company to monitor the evolu9on of ESG-related risks. 

Considera,on of Principal Adverse Impacts (PAI) – SFDR Engagement 
In line with its PAI statement, publicly available on its website, Capagro considers and discloses 
PAIs in line with SFDR and Ar9cle 29. 

https://capagro.fr/impact/
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The Management Company has implemented engagement policies that includes PAIs 
monitoring as part of its environmental and social investment strategy. Environmental, Social 
and Governance policies have been defined, investee companies are required to monitor ESG 
indicators and impact KPIs on an annual basis to involve them in the ESG process. The 
Management Company is commifed to suppor9ng the investee companies making an impact 
and improving over 9me, including by reducing PAIs. 
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Alignment with Climate and Biodiversity Objec6ves 
Food systems – spanning produc9on, processing, distribu9on and consump9on – have become 
complex global networks with significant carbon footprint with emission sources at all stages 
of the value chain: 

§ Produc9on (synthe9c fer9lizers, soil degrada9on, deforesta9on…) 
§ Processing (heat treatment, refrigera9on, waste mismanagement…) 
§ Packaging (non-biodegradable and/or nonrecyclable materials…) 
§ Distribu9on (transporta9on, post-consump9on waste…) 

It is also the leading pressure on surface and groundwater, largely due to nutrient runoff, 
pes9cide use, and water abstrac9on. While they have driven produc9vity and economic 
growth, they have also contributed significantly to climate change, biodiversity loss, and 
pollu9on. Land-use conversion, soil degrada9on, overfishing, and the release of chemical 
substances are key drivers of this environmental footprint. 

At the same 9me, agriculture and food systems are highly dependent on healthy ecosystems, 
stable climates, and the availability of natural resources. Their long-term resilience is 
threatened by environmental degrada9on and climate-related disrup9ons. 

Despite these challenges, the sector also holds great poten9al for posi9ve impact. Agriculture 
can help store carbon in soils and vegeta9on, preserve biodiversity, and adopt resource-
efficient and circular prac9ces. Suppor9ng and scaling such solu9ons is essen9al to accelerate 
the transi9on toward sustainable food systems. 

This transforma9on is at the heart of Capagro’s investment thesis. Innova9on, whether 
technological, biological or digital, is a key enabler to building more sustainable, resilient, and 
high-performing food systems. By inves9ng in AgTech and FoodTech solu9ons that reduce 
environmental impact, enhance resource efficiency, and improve food quality and security, 
Capagro aims to generate both financial returns and measurable posi9ve outcomes for people 
and the planet. 

Figh9ng climate change and preserving biodiversity are among six strategic priori9es guiding 
the investment thesis and objec9ves of the Management Company. These core drivers are: 

§ Befer nutri9on 
§ Biodiversity preserva9on 
§ Safety, health, and well-being 
§ Sustainable work prac9ces 
§ Sustainable and circular produc9on systems 
§ Climate ac9on 
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Specific Approach to Fight against Climate Change 
Each year, Capagro has the management company’s carbon footprint assessed by an 
independent third party, Sami. The results and the evolu9on of its climate impact are publicly 
disclosed in the yearly impact report. As an investor, one of the key levers in the fight against 
climate change lies in investment choices and in suppor9ng por_olio companies as they 
transi9on toward more resilient business models. Figh9ng climate change is one of Capagro’s 
six strategic ESG drivers and a formal sustainable investment objec9ve of its Ar9cle 9 fund. 

CARBON MEASUREMENT AND REPORTING 

Each year, Capagro encourages por_olio companies to assess their carbon footprint, covering 
Scopes 1, 2, and 3, using the support of external partners such as Sami. These assessments 
help iden9fy material emission sources and guide the defini9on of tailored reduc9on plans. 
Depending on the company’s maturity and data availability, the carbon assessment may rely 
on either actual measurement or reliable es9mates. 

In parallel, Capagro monitors relevant Principal Adverse Impacts (PAIs) related to climate, 
including GHG emissions, carbon intensity, fossil fuel consump9on, and exposure to 
companies without carbon reduc9on strategies, as part of its annual ESG data collec9on 
campaign. 

INTEGRATION INTO THE INVESTMENT PROCESS 

Climate-related risks and opportuni9es are assessed during due diligence using Capagro’s 
proprietary ESG analysis grid.  

ESG commitments, including climate-related goals, are incorporated into shareholder 
agreements and tracked through annual KPIs. 

Each por_olio company defines 1 to 3 impact KPIs aligned with its business and, where 
relevant, with climate mi9ga9on or adapta9on. A five-year impact business plan is built to 
support and monitor progress. 

ENGAGEMENT AND CAPACITY BUILDING 

Capagro promotes awareness and capacity-building across its ecosystem through internal and 
external training (such as the “Climate Fresk” for instance). The investment team engages 
por_olio companies on best prac9ces related to decarboniza9on, circular economy, and 
resource efficiency. 

Where relevant, Capagro supports companies in structuring and implemen9ng ac9onable 
carbon reduc9on plans and encourages adop9on of transi9on strategies aligned with sector 
best prac9ces. 

COMMITMENT TO CONTINUOUS IMPROVEMENT 



 12 

In accordance with the French Legisla9on, Ar9cle 29 of the French Energy & Climate Law, which 
requires investment managers to publicly disclose informa9on on their exposure to climate 
risks and the means implemented to contribute to the energy transi9on, Capagro will assess 
its exposure to climate risks at the corporate level as well as at por_olio level and will 
communicate annually through Ar9cle 29 LEC report. 

Specific Approach to the Preserva:on of Biodiversity 
Preserving biodiversity is one of Capagro’s six strategic ESG drivers and a formal sustainable 
investment sub-objec9ve of its Ar9cle 9 fund. The Management Company acknowledges the 
strong interdependence between agriculture, food systems and natural ecosystems, and is 
commifed to suppor9ng solu9ons that reduce pressures on biodiversity while promo9ng 
regenera9ve prac9ces. 

INTEGRATION INTO DUE DILIGENCE AND ESG TOOLS 

Biodiversity-related risks and impacts are systema9cally integrated into Capagro’s ESG due 
diligence process. During the pre-investment phase, prospec9ve por_olio companies are 
assessed on their exposure to biodiversity loss and their poten9al contribu9ons to its 
preserva9on. Specific indicators related to biodiversity are included in the ESG ques9onnaire 
and reviewed alongside climate and resource use criteria. 

These indicators help evaluate: 

• The alignment of company ac9vi9es with long-term biodiversity goals, 

• The poten9al impacts of business models on ecosystems, land use, and chemical 
inputs, 

• The capacity of the company to adopt regenera9ve, circular or nature-posi9ve 
approaches. 

The assessment is reinforced for Ar9cle 9 investments, which must contribute to at least one 
environmental or social objec9ve. Biodiversity preserva9on is among the eligible objec9ves 
and must be reflected in the company’s SDG alignment and impact thesis. 

Throughout the holding period, Capagro monitors ESG performance annually, including 
biodiversity-related indicators. Where relevant, biodiversity KPIs are defined as part of each 
company’s impact business plan and integrated into quarterly or annual progress reviews. 

Capagro encourages its por_olio companies to implement prac9ces that limit deforesta9on, 
improve soil health, reduce dependency on synthe9c inputs, and foster ecosystem restora9on. 
The Management Company also supports knowledge sharing and capacity-building on 
biodiversity-related risks and opportuni9es across its por_olio. 
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Contribu:on to figh:ng climate change and preserving biodiversity 
Capagro’s commitment to materialize its contribu9on to figh9ng climate change and 
preserving biodiversity: 

§ Drive solu#ons: launch of an Ar9cle 9 fund (Capagro II) with figh9ng climate change 
and preserving biodiversity as part of its sustainable investment sub-objec9ves. 

§ Measure and ac#vate: each year, we encourage our por_olio companies to assess 
their carbon footprint and set achievable targets in CO2 reduc9on. 

§ Select and assess: strengthening our selec9on criteria by highligh9ng in the pre-
investment phase the principal adverse impacts for all of our funds. 

Monitor and oversight: during the ownership phase, our team is fully commifed to follow a 
five-year impact plan designed for each of our por_olio company. Capagro’s approach to 
climate and biodiversity aligns with several interna9onal and na9onal frameworks, including: 

§ The EU Taxonomy environmental objec9ves, 
§ The Sustainable Development Goals (notably SDG 13 and 15), 
§ The “Secrétariat Général à la Planifica9on Écologique” (SGPE) na9onal levers. 

By integra9ng climate and biodiversity considera9on into its investment decision-making, 
engagement and monitoring prac9ces, Capagro contributes to strengthening the resilience of 
agri-food systems and promo9ng a more balanced rela9onship between nature and economic 
development. 

Taxonomy 
While the sectors targeted by Capagro, primarily early-stage AgTech and FoodTech, are not yet 
fully covered by the EU Taxonomy Regula9on (Regula9on (EU) 2020/852), the Management 
Company acknowledges its importance as a reference framework for defining environmentally 
sustainable ac9vi9es. 

As part of its commitment under Ar9cle 9 of the SFDR, Capagro has placed the EU Taxonomy 
at the core of its defini9on of sustainable investment for the Capagro II fund. Even in the 
absence of formal eligibility today, the fund’s objec9ves – notably climate change mi9ga9on, 
circular produc9on models, and biodiversity preserva9on – are strongly aligned with the six 
environmental objec9ves of the Taxonomy. 

Capagro integrates Taxonomy principles into its ESG analysis and investment processes and 
monitors future regulatory developments with the aim of progressively increasing alignment 
where relevant. In its SFDR disclosures, Capagro transparently states the current limita9ons in 
Taxonomy applicability, while reaffirming its long-term ambi9on to contribute to a taxonomy-
aligned transi9on of the agri-food sector. 
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Vo6ng policy and shareholder engagement 
Capagro has defined a dedicated shareholder engagement policy, publicly available on its 
website. While vo9ng rights are oten limited in the context of minority venture capital 
posi9ons, the Management Company ac9vely engages with its por_olio companies 
throughout the investment lifecycle. 

ESG expecta9ons are formalized in shareholders’ agreements, and regular dialogue is 
maintained with management teams to support progress on environmental, social, and 
governance mafers. Impact KPIs are monitored regularly throughout the year in rela9on to 
the five-year target. Capagro supports por_olio companies with the calcula9on methodology 
and seeks alignment with co-shareholders on these indicators. 

Repor6ng and Disclosures 
Capagro’s public disclosures include: 

• ESG Engagement Charter, available on its website 
• Ar9cle 10 SFDR disclosures (on fund objec9ves, methodologies, PAI) , available on its 

website 
• PAI Statement, available on its website 
• Annual Ar9cle 29 report, available on its website 
• Annual Impact Report, available on its website 
• Shareholder engagement policy and its annual repor9ng, available on its website 

As a member of the PRI, Capagro contributes to the annual repor9ng exercise of the 
associa9on. 

Ar9cle 9 SFDR Periodic Disclosures are also provided to investors for Capagro II. 

All disclosures are reviewed by the ESG Commifee and validated by Managing Partners. 

Review and Con6nuous Improvement 
This Policy is reviewed annually and updated to reflect: 

• New regulatory obliga9ons (SFDR RTS, CSRD, TNFD) 

• Internal ESG maturity and por_olio feedback 

• Evolving best prac9ces and stakeholder expecta9ons 

 

https://capagro.fr/impact/
https://capagro.fr/impact/

